
 
 



Rudy C Tarumingkeng: Harmonious Economy 

 

2 

 

 

 

 

 

 

Oleh:  
Prof Ir Rudy C Tarumingkeng, PhD  

Guru Besar Manajemen, NUP: 9903252922 

Rektor, Universitas Cenderawasih (1978-1988) 

Rektor, Universitas Kristen Krida Wacana (1991-2000) 

Ketua Dewan Guru Besar IPB-University (2005-2006) 

Ketua Senat Akademik IBM-ASMI 

 
 

 

 

 

 

 

 

 

© RUDYCT e-PRESS  
rudyct75@gmail.com  
Bogor, Indonesia  
21  May 2025  

https://rudyct.com/cv.pdf
mailto:rudyct75@gmail.com


Rudy C Tarumingkeng: Harmonious Economy 

 

3 

 

 

Harmonious Economy 

 

The concept of a Harmonious Economy represents a progressive model of 
economic development that transcends traditional metrics like Gross 
Domestic Product (GDP) and profit maximization. It emphasizes a holistic 
integration of economic activities with social equity, environmental 
sustainability, and cultural values, aiming to create a balanced and 
inclusive growth paradigm. 

 

   Defining the Harmonious Economy 

A Harmonious Economy is characterized by its focus on: 

• Harmonious Development and Growth: Promoting economic 
activities that are in sync with societal well-being and environmental 
preservation.(ResearchGate) 

https://www.researchgate.net/publication/360102189_Economic_Harmony_-_A_Rational_Theory_of_Fairness_and_Cooperation_in_Strategic_Interactions?utm_source=chatgpt.com
https://www.dreamstime.com/economic-harmony-coins-wood-charts-arrows-convey-financial-business-concepts-economic-harmony-coins-wood-charts-arrows-image304097120
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• Lasting Peace and Positivity: Fostering a peaceful coexistence 
among communities and nations through equitable economic 
practices. 

• Sustainability: Ensuring that economic progress does not 
compromise the ability of future generations to meet their 
needs.(Wikipedia) 

• Harmony Innovation: Encouraging innovations that align with the 
principles of harmony, benefiting society and the environment.(1,000 
Ventures) 

• Social Equity: Addressing disparities and promoting fairness in the 
distribution of wealth and opportunities. 

• Creative Collaboration: Leveraging collective creativity and 
cooperation across sectors and communities. 

• Balanced Systems: Designing economic systems that maintain 
equilibrium between various societal and environmental 
factors.(1,000 Ventures) 

This model is considered a step beyond the Circular Economy and 
Sustainable Development Goals (SDGs), aiming for a more profound 
integration of economic activities with the natural and social world. (1,000 
Ventures) 

 

  Core Components and Drivers 

The Harmonious Economy is built upon several key components: 

1. Harmony Innovation: This involves creating innovations that are 
holistic, systemic, and people-centric. Such innovations aim to foster 
higher-level harmonies within organizations and societies, 
contributing to sustainable and inclusive growth. (1,000 Ventures) 

2. Harmonious Growth: This approach emphasizes growth that is 
balanced across economic, social, and environmental dimensions. It 
seeks to create synergies that enhance overall well-being without 
overexploiting resources.  

https://en.wikipedia.org/wiki/Economy_for_the_Common_Good?utm_source=chatgpt.com
https://1000ventures.com/doc/glossary-innovation-harmony.html?utm_source=chatgpt.com
https://1000ventures.com/doc/glossary-innovation-harmony.html?utm_source=chatgpt.com
https://1000ventures.com/doc/glossary-innovation-harmony.html?utm_source=chatgpt.com
https://www.1000ventures.com/info/innovation-mega-harmonious.html?utm_source=chatgpt.com
https://www.1000ventures.com/info/innovation-mega-harmonious.html?utm_source=chatgpt.com
https://1000ventures.com/doc/glossary-innovation-harmony.html?utm_source=chatgpt.com
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3. Harmonious Mega-Innovation: At a macro level, this concept refers 
to large-scale innovations that drive global sustainable development 
in a natural and lasting way. It involves cross-sectoral strategies that 
are planet-centered and adhere to universal laws. (1,000 Ventures, 
1,000 Ventures) 

 

   Comparative Perspectives 

The Harmonious Economy shares similarities with other alternative 
economic models: 

• Buddhist Economics: Focuses on minimizing suffering and 
promoting well-being through ethical economic practices. It values 
simplicity, non-violence, and the interdependence of all beings. 
(Wikipedia) 

• Solidarity Economy: Emphasizes cooperation, social justice, and 
democratic participation in economic activities. It seeks to prioritize 
social profitability over purely financial gains. (Wikipedia, Wikipedia) 

• Pancasila Economics: An Indonesian economic system that 
integrates the five principles of Pancasila, aiming to balance free-
market mechanisms with social welfare and national interests. 
(Wikipedia) 

 

    Academic Insights 

Scholars have explored the notion of economic harmony in various 
contexts. For instance, Ramzi Suleiman proposed an epistemic theory of 
micro-economic interactions termed "Economic Harmony," which modifies 
standard utility concepts to account for fairness and cooperation in 
strategic interactions. (MDPI) 

 

    Policy Implications 

Implementing a Harmonious Economy requires: 

https://1000ventures.com/doc/glossary-innovation-harmony.html?utm_source=chatgpt.com
https://www.1000ventures.com/info/innovation-mega-harmonious.html?utm_source=chatgpt.com
https://en.wikipedia.org/wiki/Buddhist_economics?utm_source=chatgpt.com
https://en.wikipedia.org/wiki/Economy_for_the_Common_Good?utm_source=chatgpt.com
https://en.wikipedia.org/wiki/Solidarity_economy?utm_source=chatgpt.com
https://en.wikipedia.org/wiki/Pancasila_economics?utm_source=chatgpt.com
https://www.mdpi.com/2073-4336/8/1/2?utm_source=chatgpt.com
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• Policy Reforms: Governments need to design policies that integrate 
economic objectives with social and environmental goals. 

• Educational Initiatives: Promoting awareness and understanding of 
harmonious economic principles through education. 

• Stakeholder Engagement: Encouraging participation from 
businesses, communities, and civil society in co-creating economic 
solutions. 

• Measurement Tools: Developing indicators that go beyond GDP to 
assess well-being, equity, and sustainability. 

 

             Further Exploration 

For a comprehensive understanding of the Harmonious Economy, you may 
explore the following resources: 

• Harmonious Economy - 1000Ventures 

• Harmony Innovation - 1000Ventures 

• Economic Harmony: An Epistemic Theory of Economic Interactions 

 

In conclusion, the Harmonious Economy presents a transformative 
approach to economic development, advocating for a synergy between 
economic activities and the broader goals of societal well-being and 
environmental stewardship. It challenges traditional paradigms and offers 
a vision for a more balanced and inclusive future. 

 

 

  

https://www.1000ventures.com/doc/glossary-economy-harmonious.html
https://www.1000ventures.com/doc/glossary-innovation-harmony.html
https://www.mdpi.com/2073-4336/8/1/2
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Certainly. Below is a comprehensive and academic elaboration in 
English on the concept of the Harmonious Economy, based on the source 
from 1000Ventures and enriched with comparative models, applications, 
and policy implications. 

 
 

        1. What is the Harmonious Economy? A Shift from 
Growth to Balance 

 

     Definition 

The Harmonious Economy refers to an alternative economic paradigm 
that transcends conventional metrics such as GDP and profit 
maximization. It promotes a synergistic integration of economic 
activities with social well-being, environmental sustainability, and 
cultural values. 

This model aims not only for efficiency and growth but also for 
equilibrium—ensuring that economic development coexists with 
planetary health and human flourishing. 

    Philosophical Foundations 

It draws on: 

• Taoist philosophy, especially the concept of Wu Wei (effortless 
action in alignment with nature) 

• Buddhist Economics (as developed by E.F. Schumacher), which 
values simplicity, compassion, and inner well-being 

• Pancasila Economics in Indonesia, which balances individual, 
communal, and national interests 

 

   2. Core Pillars of the Harmonious Economy 

The Harmonious Economy operates across seven key dimensions, which 
can be regarded as its pillars: 
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1. Harmonious Growth 

A type of growth that integrates economic, social, and environmental well-
being: 

• Urbanization without ecological degradation 

• Green and social investment 

• Avoidance of negative externalities 

2. Harmony Innovation 

Innovation should serve life, not just profits: 

• Technologies for public health 

• Sustainable product design 

• Inclusive and ethical systems 

3. Social Equity 

Wealth and opportunities should be fairly distributed to avoid social 
fragmentation and marginalization. 

4. Environmental Sustainability 

Respecting planetary boundaries by shifting toward regenerative 
practices, such as circular economy principles and zero-waste strategies. 

5. Peace and Global Coexistence 

Economic policies should foster international harmony, reduce conflict, 
and promote cooperative development. 

6. Creative Collaboration 

Rather than aggressive competition, it emphasizes co-creation, 
partnerships, and open innovation across sectors. 

7. Systemic Balance 

Economic systems are designed to align individual incentives with 
collective well-being and long-term ecological stability. 
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   3. Global Perspectives and Comparative Framework 

      Comparison with Other Models 

Economic 
Model 

Primary Focus Notable Characteristics 

Traditional 
Capitalism 

GDP, profit, market 
competition 

Growth-focused, 
individualistic 

Circular 
Economy 

Resource reuse and 
waste minimization 

Environmentally conscious 

Inclusive 
Economy 

Equal access and 
distribution 

Social justice, marginalized 
group empowerment 

Harmonious 
Economy 

Integration of all three 
dimensions 

Spiritual-ethical, systemic, 
regenerative 

   International Examples: 

• Bhutan with its Gross National Happiness as a holistic development 
indicator 

• Scandinavian countries balancing market capitalism with strong 
welfare systems 

• Indonesia (potentially) with Pancasila-based socio-economic 
policies 

 

    4. Policy Implications and Implementation Strategies 

To realize a Harmonious Economy, governments, businesses, and civil 
society must commit to transformation across several domains: 

         Policy Design: 

• Move beyond GDP: use tools like the Genuine Progress Indicator or 
Happy Planet Index 

• Introduce carbon pricing, ecological tax reform, and green 
procurement policies 
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• Support social enterprises, cooperatives, and inclusive business 
models 

             Educational Reforms: 

• Integrate sustainability, ethics, and spirituality into economic 
curricula 

• Foster "green entrepreneurship" and social innovation in 
universities 

     Business Practice: 

• Support for B Corporations that value purpose over profit 

• Adoption of triple bottom line accounting: people, planet, profit 

• ESG (Environmental, Social, Governance) metrics in investment 
decisions 

 

      5. Case Example: A Harmonious Agritech Startup in Indonesia 

A fictional but illustrative example: 

A startup in West Java develops organic farming systems that are: 

• Environmentally sustainable (no pesticides, carbon-neutral) 

• Socially empowering (engaging rural youth and women) 

• Economically viable (using digital marketplaces and fair trade) 

It doesn’t seek maximum profit, but instead optimizes: 

• Community well-being 

• Local knowledge 

• Regenerative agriculture practices 

This startup embodies Harmony Innovation and Harmonious Growth 
principles. 

 

         6. Future Outlook and Challenges 
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  Barriers: 

• Entrenched interests in extractive capitalism 

• Lack of standardized metrics to quantify "harmony" 

• Need for a paradigm shift in economic education and corporate 
culture 

       Opportunities: 

• Use of AI and Big Data to simulate long-term socio-environmental 
impacts 

• Emergence of community-based innovations and local economies 

• Rise of regenerative economics, going beyond sustainability 

 

   7. Not a Utopia, but a Realistic Transformation 

The Harmonious Economy is not an idealistic fantasy. Rather, it is a 
practical evolution of economic systems in the face of urgent challenges: 

• Climate change 

• Inequality 

• Loss of trust in neoliberal systems 

"The Harmonious Economy is not anti-growth. It is pro-life." 

It calls for economic stewardship, not exploitation; collective wisdom, 
not blind efficiency. 

 

             References and Readings 

1. 1000Ventures. Harmonious Economy. 
https://www.1000ventures.com/doc/glossary-economy-
harmonious.html 

2. E.F. Schumacher. Small Is Beautiful: Economics As If People 
Mattered 

https://www.1000ventures.com/doc/glossary-economy-harmonious.html
https://www.1000ventures.com/doc/glossary-economy-harmonious.html
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Economic Interactions." Games, MDPI (2017) 

4. Kate Raworth. Doughnut Economics 

5. Jeffrey Sachs. The Age of Sustainable Development 
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Below is a structured        Teaching Module on Harmonious Economy 
designed for educators, facilitators, or youth trainers. This module 
includes objectives, content outlines, discussion prompts, and interactive 
activities. 

 
 

       Teaching Module: Introduction to the Harmonious 
Economy 
 

   For Educators, Facilitators, and Youth Leaders 

 

       Learning Objectives 

By the end of this module, learners will be able to: 

1. Define the concept of the Harmonious Economy and explain its key 
principles. 

2. Differentiate between conventional economic systems and harmony-
centered alternatives. 

3. Explore real-world examples and case studies aligned with the 
Harmonious Economy. 

4. Reflect on how youth and communities can contribute to a more 
balanced economy. 

5. Design simple action plans or projects based on harmony-driven 
innovation. 

 

       Duration 

• Recommended Total Time: 2–3 Hours 

• Flexible for a single workshop or 2-part learning series 
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        Module Structure 

   Session 1: What Is the Harmonious Economy? 

    Key Topics: 

• Definition and Background 

• Philosophical Roots (Taoism, Buddhism, Pancasila, Schumacher) 

• The Seven Pillars: Growth, Innovation, Equity, Environment, Peace, 
Collaboration, Balance 

     Discussion Prompts: 

• What comes to your mind when you hear the word "harmony"? 

• Can an economy grow without hurting the environment or people? 

       Activity: 

“Harmony Web” – Participants build a concept map connecting 
economic, social, and environmental elements. Discuss how imbalance in 
one area affects the whole system. 

 

   Session 2: Comparing Economic Models 

    Key Topics: 

• Traditional Capitalism vs Harmonious Economy 

• Circular Economy, Doughnut Economics, Gross National Happiness 

• ESG (Environmental, Social, Governance) in practice 

      Visual Aid: 

Use a comparison chart: 

Model 
Growth 
Focus 

People-
Centric? 

Environment-
Friendly? 

Values 

Capitalism High Low Low Profit 
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Model 
Growth 
Focus 

People-
Centric? 

Environment-
Friendly? 

Values 

Circular 
Economy 

Medium Medium High Sustainability 

Harmonious 
Economy 

Balanced High High 
Well-being, 
equity, peace 

       Activity: 

“Economic Debate” – Divide participants into groups, each defending a 
model of economy. Encourage cross-questioning and critical reflection. 

 

   Session 3: Localizing the Harmonious Economy 

    Key Topics: 

• Examples from Bhutan (GNH), Scandinavia, Indonesia (Pancasila 
Economics) 

• Harmonious innovation in agriculture, education, fintech 

• The role of youth in transformation 

   Case Study: 

“Smart Village Project” – Analyze a rural digital empowerment project in 
Indonesia. Highlight aspects of harmony (social inclusion, local ecology, 
sustainable tech). 

       Activity: 

“Project Canvas: Build Your Own Harmonious Startup” 

• Teams create ideas for a local business aligned with the principles of 
harmonious economy 

• Must address: ecological balance, community benefit, financial 
sustainability 

 

             Resources & Materials 
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     Handouts: 

• Glossary of Key Terms (e.g., Harmony Innovation, Social Equity, 
Regenerative Economy) 

• Infographic: 7 Pillars of Harmonious Economy 

• Case Summary Sheets (Bhutan GNH, B-Corp, Indonesian agritech 
startup) 

          Video Suggestions: 

• Kate Raworth’s TED Talk on Doughnut Economics 

• Documentary clips from Bhutan or Circular Economy stories 

 

          Assessment & Reflection 

   Quick Quiz (Sample Questions): 

1. What does “harmony innovation” mean? 

2. Name one country that measures national well-being beyond GDP. 

3. How does the harmonious economy differ from traditional 
capitalism? 

       Reflective Writing: 

“My Role in a Harmonious Future” – Participants write a short essay or 
journal entry envisioning their community aligned with harmonious 
economic values. 

 

   Extension Activities (Optional) 

• Organize a Youth Forum on “Regenerating Our Economy” 

• Design an ESG scorecard for local businesses 

• Host a Role-Play Simulation: “You are a minister designing a post-
pandemic recovery plan based on harmony principles” 

 



Rudy C Tarumingkeng: Harmonious Economy 

 

17 

     Suggested Reading List (for Facilitators & Learners) 

1. E.F. Schumacher – Small is Beautiful 

2. Kate Raworth – Doughnut Economics 

3. Jeffrey Sachs – The Age of Sustainable Development 

4. 1000Ventures.com – Harmonious Economy Article 

5. Ramzi Suleiman – Economic Harmony: An Epistemic Theory of 
Interactions (MDPI) 

 

      Supplementary Materials on Request 

I can also prepare: 

• PowerPoint Slide Deck (Visual Teaching Aid) 

• Printable Posters or Infographics 

• Interactive PDF Workbook for Students 

• Cover illustration for your training guide 

 

 

  

https://www.1000ventures.com/doc/glossary-economy-harmonious.html
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PowerPoint Slide Deck:  
Teaching Aid on Harmonious Economy 

 
 

  Slide 1: Title Slide 

Title: The Harmonious Economy 
Subtitle: Rethinking Growth, Sustainability, and Equity for the 21st Century 
Presented by: [Your Name / Institution] 

 

    Slide 2: Learning Objectives 

• Understand the core concept of the Harmonious Economy 

• Identify its key principles and pillars 

• Compare with traditional and alternative economic models 

• Explore real-world examples and applications 

• Reflect on personal or community-based contributions 

 

          Slide 3: What is the Harmonious Economy? 

• A model of balanced, inclusive, and sustainable growth 

• Integrates economy, society, and environment holistically 

• Moves beyond GDP and profit maximization 

Quote: "Not anti-growth, but pro-life." 

 

         Slide 4: Philosophical Roots 

• Taoism: Harmony with nature (Wu Wei) 

• Buddhism: Compassion, simplicity, ethical action 
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• Pancasila Economics: Balance between market, society, and state 

 

       Slide 5: The 7 Pillars of Harmonious Economy 

1. Harmonious Growth 

2. Harmony Innovation 

3. Social Equity 

4. Environmental Sustainability 

5. Global Coexistence 

6. Creative Collaboration 

7. Systemic Balance 

(Visual: Infographic with 7 interconnected icons) 

 

      Slide 6: Comparison of Economic Models 

Model 
Growth 
Focus 

Social 
Justice 

Eco 
Sustainability 

Values 

Traditional High Low Low Profit 

Circular 
Economy 

Medium Medium High Sustainability 

Harmonious 
Economy 

Balanced High High 
Well-being, 
Peace 

 

   Slide 7: Global Examples 

• Bhutan: Gross National Happiness 

• Scandinavia: Strong welfare economies 

• Indonesia: Pancasila-based socio-economic governance 

(Visuals or flags for context) 
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     Slide 8: Case Study: Agritech Startup 

• Organic, community-based farming 

• Tech-enabled distribution 

• Social empowerment 

• Environmental stewardship 

(Visual: flowchart of startup value chain) 

 

  Slide 9: Youth as Change Agents 

• Green entrepreneurship 

• Social innovation 

• Advocacy and awareness 

• Localizing global harmony principles 

 

    Slide 10: Reflection & Action 

• How can YOU contribute to a harmonious economy? 

• Think: Local projects, school initiatives, community campaigns 

• Write or sketch your idea 

 

     Slide 11: Summary 

• Harmonious Economy = Integrated well-being 

• Multi-dimensional development 

• Everyone has a role: Educators, youth, communities 

 

    Slide 12: Resources for Further Study 
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• E.F. Schumacher – Small is Beautiful 

• Kate Raworth – Doughnut Economics 

• Jeffrey Sachs – The Age of Sustainable Development 

• 1000Ventures.com – Harmonious Economy 

 

      Slide 13: Thank You 

Contact Info / Q&A 
Optional: Feedback form or link to project proposal template 
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     Glossary: Harmonious Economy 
 

1. Harmonious Economy 

An economic model that integrates economic development with social 
well-being, environmental sustainability, and cultural values, seeking 
balance over mere profit. 

2. Harmonious Growth 

A form of economic growth that ensures harmony between economic, 
social, and environmental progress, avoiding harmful trade-offs. 

3. Harmony Innovation 

Innovation that creates value aligned with human needs, ecological 
balance, and ethical standards; prioritizing societal and environmental 
impact over profit alone. 

4. Social Equity 

The fair distribution of wealth, opportunities, and privileges within a society, 
addressing systemic inequality. 

5. Environmental Stewardship 

Responsible management and care for the natural environment to ensure 
its preservation and regeneration for future generations. 

6. Creative Collaboration 

Cross-sectoral and inclusive cooperation that leverages creativity to solve 
complex problems collectively and sustainably. 

7. Systemic Balance 

An approach to designing economic and social systems that achieve 
equilibrium across interconnected elements such as people, planet, and 
prosperity. 

8. Triple Bottom Line (TBL) 

A sustainability framework evaluating success based on three dimensions: 
People (social), Planet (environmental), and Profit (economic). 
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9. Gross National Happiness (GNH) 

Bhutan’s development index that prioritizes happiness and holistic well-
being over GDP, including psychological well-being, culture, and 
governance. 

10. Pancasila Economics 

An Indonesian socio-economic framework rooted in the five principles of 
Pancasila, balancing economic freedom, social justice, and national unity. 

11. Doughnut Economics 

A model by Kate Raworth that defines a safe and just space for humanity 
between essential social foundations and planetary boundaries. 

12. Regenerative Economy 

An economic system designed to restore and renew natural ecosystems 
and strengthen social communities while generating prosperity. 

13. Inclusive Development 

A development approach that ensures no one is left behind by addressing 
marginalization and enabling participation from all segments of society. 

14. ESG (Environmental, Social, Governance) 

A set of criteria used by investors and organizations to evaluate their ethical 
impact and sustainability in environmental, social, and governance 
aspects. 

15. Circular Economy 

An economic system aimed at eliminating waste and promoting continual 
use of resources through recycling, reuse, and regeneration. 
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